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1. EMBOFF INFORMED CAPPELLO, IN CHARGE OF ITALIAN AID 
AT FONAFF MINISTRY, MARCH 15 OF US POSITION ON PAKISTAN 
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AID MEMOIRE PER REETEL A. ITALIANS AGREE TO US 
INTERPRETATION THAT PHRASE " FOR THE TIME BEING" IN 
PARAGRAPH 1 1 OF 1972 AGREED MINUTE CONCERNING PAKISTAN' S 
RESPONSIBILITY FOR BANGLADESH DEBT SHOULD NOT BE 
INTERPRETED TO MEAN PERIOD ENDING JUNE 39, 1973. 

ITALIANS ALSO REJECT INDONESIA FORMULA FOR ANY LONG- 
TERM PAKISTAN DEBT RESCHEDULING AND CONCUR IN COORDINATED 
CONSORTIUM RESPONSE TO AID MEMOIRE. 

2. ITALIANS FAVOR INTERIM SHORT- TERM DEBT RELIEF FOR 
PAKISTAN WHICH COULD COVER TWO- YEAR PERIOD JULY I, 1973 
THROUGH JUNE 39, 1975. ITALIAN GOVERNMENT CONTINUES 
BELIEVE THAT PAKISTAN/ BANGLADESH DEBT SHOULD NOT BE 
DIVIDED BETWEEN TWO COUNTRIES UNTIL PAKISTAN HAS 
FORMALLY RECOGNIZED BANGLADESH. DECON 12/31/77. VOLPE 
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